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Home Office 
Hobart, Oklahoma 
Right in the Field 
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Harvesting the 1918 Wheat Crop 


SCOTT & BLACKMER, Farm Mortgages 


Five Offices in Texas TEXAS AND OKLAHOMA Four Offices in Oklahoma 
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1792 iis {| reat Eastern Casualty Company 


Insurance Company Organized 1892. 
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PHILADELPHIA. The New York Insurance Department in a recent 


NOEO 1795 examination says: 
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“While the business of the Company has in- 
creased, its liabilties have borne a decreasing 
ratio to the admitted assets and the surplus a cor- 
responding increase in the ratio to liabilities. 
The growth of the Company, therefore, has been 
healthy. 


“The affairs of the Company are being efficiently 
and conservatively conducted. Liberal reserves 
have been set aside for outstanding losses and 
126th Annual Statement December 31, 1917 other liability items, and policyholders are being 
Cash Capital - $4,000,000 .09 accorded fair and equitable treatment.’ 
Reserve for Premiums 10,630,740. 40 


eserve ,OSSeS 4,419,000.00 
corte olf nail 950,000.00 OVER THREE AND A HALF MILLION DOLLARS 


Reserve for Sundries - q, 160,000.00 PAID IN CLAIMS. 
Surplus - - 8,317,502 .26 CASH CAPITAL, $350,000.00. 


TOTAL $28,4 477,242.66 SURPLUS TO POLICYHOLDERS, $584,137.21. 
Surplus Policyholders - - $12,317,502 .26 
Fpelcaieg act a akadinn - - 192,518,273. 33 LINES WRITTEN 
The Oldest American Stock Insurance Company ACCIDENT —HEALTH (Commercial and 


Fire Insurance Automobile Cotton Insurance Industrial)}—_B UR GLARY-—PLATE GLASS— 
Tornado Use and Occupancy Marine AUTOMOBILE—TEAMS and GENERAL LIA= 
Sprinkler Builder’s Risk Rent BILITY. 

Explosion Tourist Leasehold 


Inland Transit War Risk Parcel Post Agency applications will be considered for 
Salesman’s Floater Registered Mail unoccupied territory. 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 





“All kinds of 
> Insurance 
on 


Automobiles’ 


FIRE, THEFT, 
COLLISION, 
LIABILITY, 
PROPERTY 
DAMAGE. 


AUTOMOBILE INSURANCE EXCLUSIVELY 


AMERICAN AUTOMOBILE INSURANCE CO. 


Pierce Building, ST. LOUIS, MO. 


9 


LAWRENCE B. PIERCE CHAS. W. DISBROW 
Chairman of Board President 











AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





Wanted—A general agent who can handle 
men as well as write business personally. We 
have a proposition that will pay from the 
start, located in the best field in America. 
Any one interested write “W,” care of the 
Spectator, P. O . Box 1117, New York City, 
N. Y. All communications will be held 
confidential. 


A Life Company 

More than thirty years old 
Over $13,000,000 Assets 

Over $4,000,000 Surplus 

Low rates and high Dividends. 




















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 
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IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















Michigan Commercial 


Insurance Company 
Lansing, Michigan 
ASSETS SURPLUS 
January 1, 1913.....$862,447.34 $156,321.92 
January 1, 1914... 920,961.16 181,374.66 
January 1, 1915 935,693.93 200,120.21 
January 1, 1916._. 1,020,369.41 211,057.76 
January 1, 1917....1,178,606.04 212,242.99 
January 1, 1918... 1,364,674.92 212,756.82 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 

Entered at the New York Post Office as Second Class Matter 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
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Thrift Stamps. Every one of our readers 
should join in this movement. 
THE EXPENSE RATE IN LIFE 
INSURANCE 
Ls year’s wonderful production of 
companies of the United States 
surpassing that of any previous year— 
again caused a moderate increase in the 
percentage of expense to mean insur- 
ance in force. An increased amount of 
new business necessarily involves higher 
of commis- 


far 


disbursements in the form 
sions medical examinations and clerical 
cost in the case of most companies. To 
this must be added the Federal taxes, 


new business by the life insurance. 


Editorial 


A careful examination of the figures 
used in calculating the percentages pre- 
sented in the accompanying tabulation 
shows that the companies on the whole 
are exercising the closest possible econ- 
omy in conducting the business, and, in 
fact, the main cause for the increase in 
1917 is due to war conditions, with all 
they imply in increased taxation. The 
table presented herewith deals with 
thirty-three of the older life insurance 
companies of the country writing or- 
dinary insurance only, no industrial 
company being considered. During the 
twenty years covered by the table, 1898- 
1917, the expense rate has varied from 
0.66 per cent to 1.03 per cent on the 
mean amount of insurance in force. It 


which had to be paid, beside the neces- 
sity the companies found themselves un- 
der of paying their home office employees 
higher salaries, owing to the increased 
cost of living and the drain on their 
younger men through the Government 
call for soldiers. However, the ratio is 
still far below the high pressure rates 
all probability, 


135 WitLttAM STREET, New York 
Telephone, John 281, John 232 
WESTERN DEPARTMENT 

Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 

of Charles & Edwin Layton of London, England. 

Copyright, 1918, by The Spectator Company, New York 


will, therefore, be seen that the percen- 
tage of 0.77 for 1917 indicates a marked 
reduction from the high point touched 
fifteen years ago. Had the same ratio 
shown in 1903 been experienced last 
year, these companies would have ex- 
pended over forty million dollars more 
than they actually paid out in expenses 
and taxes. That amount, therefore, has 
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W. S. S. 
RIDAY, June 28, is National Pledge 
Day for War Savings Stamps and 


prior to 1906 and will, in 


never reach those figures again. 


INSURANCE IN FORCE OF THIRTY-THREE LIFE INSURANCE COMPANIES, 
FROM 1898 TO 1917, INCLUSIVE. 


(Copyright, 1918, by The Spectator Company, New York) 
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THE EXPENSE RATE PER CENT OF MEAN 














| } AVERAGES. 





1903 
to 
1907 


1905 | 1906 1909 | 1910 1913 


to 
1917 


1898 
to 
1902 


1898 
to 
1917 


1908 
to 
1912 


COMPANIES. 


°. 74 | 0.74 | 0.73 | 0.78 | 0.77 | 0.76 0.81 | 0.83 | 0.88 | 0.85 | 0.74 | 0.79 | | 0.80 
0.95 | 0.92 | 0 82 | I OF | 0.85 | 0.77 0 78 | 0.75 | 1.64 | 1.16 | 0.93 | 0.74 | 0.93 
0.79 | 0.75 | 0.80 0.83 | 0.78 | 0 77 0.80 | 0.80 | 0.84 | 0 76 | 0.78 | 0.78 | 0.79 
1.54 | 1-41 | 1.24 | 1 44 | 1.40 | 1.37 1.27 | 1.21 | 2.28 | 1.94 | 1.40.| 1.31 | * tH 
0.75 | 0.77 | 0.81 | 0.78 | o 83 | 0.82 0.80 | 0.81 | 1.01 | 0.95 | 0.77 | © or | 

0.83 | 0.80 | 0.78 
0.79 | 0.78 | 0.77 
0.94 | 0.91 | 0.95 
1.49 | 1.54 | 1.25 T.00 | 1.08 | 1.05 
1.47 | 1.36 | 1.32 1.52 | 1.39 | 1.11 

| 
1.32 | 1.26 | 1.22 5 | 1. | x.00 | x21 1.19 
1.24 | I.19 | 1.30 | 0:89 | 0. 89 | 0.86 
1.39 | 1.43 | 1 38 1.03 | 1.05 | 1.05 | 1 03 
0.97 | 1.04 | 0.94 0.81 | 0.86 | 0.89 | 1.15 
0.76 | 0.74 | 0.68 | 0.67 | 0.68 | o 9 0.70 
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0.89 | 0.87 
1.57 | 1.40 
0.81 | 0.80 
2.79 | 1.98 
I.10 | 0.99 


0.90 | 0.87 
i.I9 | I 02 
0.78 | 0.81 
2.39 | 1.93 
I.10 | 0.99 








0.92 
1.34 
0.79 
2.01 
1.04 





Connecticut General... . 





0.83 | 0.84 | c.80 | 0.74 | | © 8 
0 98 | 0.90 | 0.77 | 0.72 | 0.83 
I 14 | 0.96 | 0.96 | 0.98 | 0.99 
1.15 | 1.35 | 1.04 | 1.06/ 1.18 
1.07 | 1.33 | 1.27 | 1.22 | 1.24 


I.z5 | I-23 | 1.10 

1.27 | 1.16 | 0,87 | 
1.28 | 1.33 
1.06 | 0.95 
0.82 | 0.71 


0.82 | 0.85 
0.93 | 0.78 
0.95 | 0.94 


0.83 
1.02 
1.03 


0.74 | 0 76 
0.73 | 9.74 
1.00 | I.or 
1.8 | 1.08 
1.08 | 1.39 


1.14 
0.89 
1.22 
1.18 
0.96 


Connecticut Mutual 
Equitable, New York.. 
Equitable, Des Moines. . 
Franklin Life 

German Mutual 


0.83 o 78 
0.79 
I 03 
1.09 | 
1.07 


0.76 
0.75 
0.99 
1.15 | 
1.21 | 


071 
0.69 
0.93 
1.05 
1.04 


0.84 | 0.85 | 

1.03 | 1.07 

1.07 | 0.93 

1.82 | 1.77 

I 47 | 1.36 
| 





1.14 
1.54 
0.79 














1.24 | 
1.33 | 
1.41 | 1.45 


0.97 | 0.97 
0.80 | 0.76 


1.07 | 1.1 
0.85 | 0.9 
1.03 | 1-11 | 1.19 
I.II | 1.04 
0.70 | 0.71 


0.96 
o 62 
0.70 
o 80 
0,68 


1.18 
1.24 
1.22 
I.1I 
0.84 


Guardian, N. Y 
Home Life 

Manhattan 

Maryland Life 
Massachusetts idiend. 


1.32 
1.30 


1.15 
0.88 


1.13 | I.I0 
o 84 | 0 85 
1.02 | 1.13 
107 | 993 
0.67 | 0.68 


1.04 
0.83 
1.14 
1.14 
0.72 0.68 
1.00 
0.69 
0.82 
0.92 
0.74 


0.76 
0.67 
0.81 
0.99 
0.36 


1.22 1.08 
0.77 
1.16 
1.10 
0 80 | 


| 0. 83 | 0.82 | 0.90 
| 0.71 | 0.67 | 0.67 
| 0.62 0.65 | 0.68 
0.80 | 0.78 | 0.81 
0.76 | | O. 73072 


0.82 
0.71 | 
0.61 
| 0.76 | 
| 0.74 


| 0.54 
| 0.63 
0.72 | 0.74 
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0.37 | 0.39 


0.80 


1.22 | 1.07, 
0.79 | 0.76 
0.98 | 0.70 
1.06 | 0.98 
0.89 | 0.80 


| 
0.92 | 0.69 
0.75 | 0.72 
yd 0.87 
1.09 | 1.24 
0.44 | 0.43 


0.75 | 0.78 | 0.71 
1.38 | 1.16 | 0.89 
1.65 1.38 
0.88 | 0.86 | 0.75 
0.79 | 0. 82 | 0.81 


0.87 
1.25 | 1.30 | 1.34 
1.46 | 1.27 | 1.18 


1.03 | 1.03 | I.01 
! 


1.18 1.24 | 


0.79 
1.21 
1.17 
0.75 


1.14 
0.79 
E.FE 
1.08 
0.87 


Michigan Mutual 
Mutual Benefit 

Mutual of New York.... 
National Life 

New England 


New York Life 
Northwestern Mutual... 
Penn Mutual 

Phoenix Mutual 
Presbyterian Ministers .. 


0.93 
0.67 
0.74 
0.82 
072 


0 69 
0.59 
0.77 
0.94 
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1.40 
2.75 
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0.83 
1.03 
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0.94 
1.44 
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0.81 


0.77 | 
1.17 | 
1.66 | 
0.89 | 
0.77 


Provident L. and T 
Register Life.....-......| 1. 
Royal Union 

State Mutual, Mass 
Travelers. F 


0.74 
1.45 
1.70 | 
0.91 
0.80 | 


070 | 075 

1.56 | 1.29 | 
2.24 | 1.72 
0.89 | 0.92 
0.82 | 0.85 





0.87 
0:98 


1.10 


0.86 | 
1.20 
1.09 

 Racmeaeesl emma: 


0.93 | 0.78 


0.78 | 0.79 | 0.82 
0.81 | 0.83 | 0.83 
hans less bea. 


0.87 
0.76 
0.90 


0.71 


° 90 
0.80 
1.10 


0.72 


0.97 | 
1.28 | 
I.30 | 


1.01 | 


0.87 
1.24 
0.88 


0.98 
1.29 
1.29 


1.03 | 1.00 


0.91 
1.28 
1.31 


Union Central......... 0.91 
Union Mutual... 


United States 


1.03 
1.31 
1.24 














0.71 077 0.80 












































Averages (33 cos.)..-.-. 





3 | 0.66 | 0.68 | 0.69 | | 0.70 
{ 








287 








Editorial 


been saved for the benefit of the par- 
ticipating policyholders and will result 
in reducing the net cost of their protec- 
tion. 

The table gives the expense rate per 
cent of mean insurance in force for the 
twenty years ending with 1917, while ad- 
ditional columns show the averages by 
five-year periods and for the entire 

-twenty years. The factors used in its 
compilation are management expenses 
and taxes divided by the mean amount 
of insurance in force. 


NEW LIABILITY PROBLEMS 

IABILITY underwriters are much 
L interested in the recent decision of 
the Appellate Division of the Supreme 
Court of New York, holding that an au- 
tomobile owner is liable to guests for in- 
juries due to careless operation of the 
car either by the owner himself or by a 
hired chauffeur. The case was that of 
Josephine C. Lowell vs. Harriet T. 
Williams. 

It has long been the practice of the 
court to hold the master liable for the 
acts of his servants while such servants 
are performing service under the direc- 
tion of the master. 

There is no lack of instances wherein 
the master is a corporation and is called 
upon to pay damages to third parties, but 
the social features of cases arising out 
of domestic relations have generally pre- 
vented the parties going into court to ad- 
just their difficulties, and for this reason 
there is an air of novelty about the case 
in hand. It may be that the case will go 
to the court of appeals for further re- 
view, and the opinion of that body will 
be final. 

In any event the reasoning of the 
court, as evidenced by this decision, tends 
to materially enlarge the liability of au- 
tomobile owners, and this fact is of great 
importance to underwriters of the au- 
tomobile liability hazard on_ private 
pleasure cars. It means that among the 
many considerations that already must 
be given to the selection of this class of 
business, additional care must be ex- 
ercised in approving risks in which 
chauffeurs and other persons are permit- 
ted to operate the car. Virtually in the 
selection of risks entailing chauffeur’s 
service the principal factor may be the 
skill and training of the servant as an 
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automobile operator, for no insurance 
company could afford to assume respon- 
sibilicy for the acts and performances of 
a careless driver. New conditions re- 
garding the duty of the owner also arise. 
It will, no doubt, be necessary for such 


persons to inform the insurance carrier 


of such changes in the personnel of em- 
ployees and servants as will give the in- 
surance company an opportunity to learn 
whether a newly employed chauffeur is 
possessed of such ability as will assure a 
reasonably careful driver as determined 
on the basis of experience showing what 
is required of the person to whom the 
operation of the car is entrusted. 

There is a good deal of material for 
consideration by companies in this case, 
as it may lead to some changes in 
present underwriting practice. 


UNDERWRITING .AND INVESTMENT 
PROFITS AND LOSSES OF CASU- 
ALTY AND MISCELLANEOUS COM- 
PANIES IN TEN. YEARS* 

HE underwriting and investment 
transactions of the more promi- 

nent casualty, fidelity, surety, plate glass 
and other miscellaneous insurance com- 
panies operating in the United States in 
the ten-year period, 1908-1917, inclusive, 
are shown in the accompanying table in 
a very compact form. Some of the 
eighty-eight companies listed were or- 
ganized subsequent to 1908, and in other 
cases the underwriting and investment 
exhibit statistics were not available for 
the full decade; hence footnotes are at- 
tached to such companies indicating the 
number of years’ statistics presented for 
each. 

In the last ten years the eighty-eight 
companies whose statistics are tabulated 
earned underwriting income to an 
amount exceeding $1,093,000,000, upon 
which their underwriting profit was but 
seven-tenths of one per cent. However, 
their investments yielded some $53,000,- 
000, which sum covered the net amount 
paid for dividends by American compa- 
nies and the net remittances of foreign 
companies ($29,000,000), provided for 
a net increase $9,500,000 of contingent 
funds, special reserves and excess spe- 
cial deposits, and enabled the companies 
to add $14,500,000 to net surplus, also 


* Copyright, 1918, by The Spectator Company, New 
York, 
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permitting the addition of the entire 
underwriting profit to the surplus. 

Taken together, the sixty-two dis- 
tinctively casualty companies lost over 
$1,400,000 on their underwriting opera- 
tions, or two-tenths of one per cent upon 
their $835,000,000 of underwriting in- 
come earned. In this division the ex- 
periences of the individual companies 
cover a wide range, the greatest profit 
having been 86.8 per cent and the 
greatest loss 128.5 per cent of underwrit- 
ing income, 

Twelve fidelity and surety companies 
made four per cent, in the aggregate, 
upon $209,000,000 of underwriting in- 
come, nine of the companies having made 
profits ranging from 1.9 per cent up to 
30.2 per cent, while the remaining three 
companies had losses ranging up to 19.8 
per cent. 

The four distinctively plate glass in- 
surance companies, upon underwriting 
income of over $23,000,000, made a 
profit of two per cent; none of these 
companies having experienced a_ loss 
upon its aggregate business during the 
decade, although they had underwriting 
losses in some of the years included 
therein.’ 

Embraced in the fourth group is a 
credit company which lost 12.4 per cent 
of its underwriting income earned; six 
live stock insurance companies, all of 
which experienced underwriting losses 
ranging from 4.3 per cent to 94.2 per 
cent; a steam boiler insurance company 
which earned a profit of nearly 7 per 
cent; a physician’s defense company 
whose profit was nearly 6 per cent, and 
a title insurance company which made 
about 22 per cent upon its business in 
two years. 

A condensed summary of the ag- 
gregate results demonstrated in the 
main table is presented below: 


Underwriting income or premium earned. $1,093,418,845 


Investment income and accretion........ 52,938,623 

OLRM INCOME 6 hc csscenre csccncsecaes $1,146,357,468 
Losses and. underwriting expenses...... $1,086,115,771 
Dividends and foreign companies’ remit- 

WBRGOS ciiivcccventace cove bo ncses iene imate 28,849,472 
Increase in contingent funds, etc........ 9,544,003 
IMCTEACS “i NEL BULOIAS. 5560 .5c000006000%0 21,848,222 

ROMAN -carciere viele sain ba simmewieee areca ners $1,146,357,468 


On inspection of the main table it is 
ascertained that thirty-nine of the eighty- 
eight companies made underwriting 
losses in the periods covered by their 
statistics as shown. It is also to be 
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it American Indemnity, Galveston. f.......... 907,833} 1,064,848}  ...... 157,015 121,375 —35,640 a 667 +47,936 +183,091/ 57.8 59.5 | —17.3 
. American Old Line, Lincoln, Neb. f......... 314,734 0) | ne 4,348 28,455 24,107 00| —4'180 —21,713| 29.1 23 Rat yr 
le American Reinsurance, Huntingdon, Pa. e.. 55,716 7,338 Cl ee 21,854 70,232 —150 esi +39,730 +180,502| re 13.2 +86.8 
t- Bankers Accident, Des Moines. f........... 728,228 720,454 7,074). se. : 18,714 26,488 0", Set +8488! 44.0 54.9 +1.1 
Bankers Casualty, Minneapolis. f........... 412,112 460,158 wees 48,046 27,146 —20,900 99,078} —s........... —29,978| 44.7 67.0 | —11.7 
Brotherhood Accident, Boston, Mass. k . 1,652,156} 1,527,623} 124,533) x... .. 37,948 162,481 | 497,481} 59.4 | 33.1 +7.5 
Columbian National’ Life (Accident and bos 
as Health Dept.), Boston, Mass.4......... 1,305,274 1,408,877} ...... 103,603} ...... ~MG3RONGE ckeecsh hth —103,603) 54.9 53.1 —8 0 
Commercial Casualty, Newark, N.J.k...... 6,520,724) 6,734,026; ....... 213,302} 353,860 140,558] x—107,075) —sinx..... +247,633) 48.9 | 54.4 —3.3 
e, Conn. Gen. Life (Acc. Dept. ri Hartford j . 982,529 1,263'582 eve dws 281,053 . — 280,669} aa—359,285) —293,177 +371 1793 43.7 $4.9 —28 .6 
Continental Casualty, Hammond, Ind....... 0,160,924] 29,770,937} 389,987 ......| 496,424 886,411 600,000 +262/075 +24,336| 43.9 54.7 41.4 
n- Eastern Casualty, Boston f................ 275,283} /f287,542} ...... 12,259 5,4 —6,805} —132,360/  ...... +125,555| 45.6 58.9 | —4.5 
le Employers Indemnity, Kansas City. g...... 311,757 305,532 G22GF eke wus 59,482 65,707 uss36,496} =... +29,211; 52.0 | 46.0 +2.0 
| Employers Liability, London. . ......| 61,930,875] 58,258,033] 3,672,842| ...... B,094,282] 5,767,124] 4,132,577; +500,000| +1,134,547| 51.1 | 43.0 | +5.9 
ploy to Be 
to Equitable Accident, Boston, Mass. rr ....... 718,426 756057; = .-.... 37,631 47,083 A452 56,000; .......... —46,548} 41.0 | 64.3 —6.3 
European Accident, London, Eng.k ........ 4,127923) 4,249,480 ners 121,557 276 063 154,506 537 '821| +12,327 +700,000; 56.9 | 461 | —3.0 
ce Federal Casualty, Detroit............. 3,479,542! 3,064,998] 414,544]... ... 75,234 489,778 q397,000i —Ssis. . +92,778| 41.0 47.1 | +11.9 
g Federal Life, Chicago (Accident Dept. ye. 321,316 308,623 JT ee 469 >” 6+1,482 +11,680} 41.2 | 549 | +3.9 
E P - | 
Fidelity and Casualty, New York........... 81,844,840} 80,965,534 879,306 Saisie’ 3,901 859 4,781,165 , +940,490} +1,840,675) 44.0 54.9 41.1 
Frankfort General, Frankfort...............]| 10,980,794} 11,231,333}  ...... 250,539 373,153 122,614 —104.759 +160,273 7,100| 54.4 | 47.8 —2'9 
General Accident, Perth...............-.05 31,773,441| 33,578,388] ...... 1,804,947] . §878,043) —926,904] —1,976,671 +261,674! +788,093) 53.3 | 524 | —5.7 
n- General Indemnity, Rochester, N. Y.hec...] 101,770) 36,424 65,346 sinned, 48,543 oo eee ae +113,889| .... 35.8 | +64.2 
Georgia Casualty, Maconh................] 4,856,181} 5,002,564)... ... 146,383 76,347 —70,036} dd—143,258 —14,711 +87,933} 52.6 50.4 —3.0 
1¢ 
7 Globe Indemnity, New York.&............. 20,064,103} 20,324,317; ...... 260,214} 679,727 419,513 —957,145 +808,134 +568,524) 49.3 52.0 —1.3 
a Great Eastern Casualty, New York......... 7,840,629) 7,801,429 39,200}... 295,707 334,907 192,625 +3,464 +138,818! 38.9 60.6 +.5 
Great Western Accident, Des Moines. g..... 1,330,565} 1,248,864 SEIUGE gens 32,903 124,604 73,247 —H22 +51,979| 35.2 58.7 +6.1 
se Hartford Accident and Ind., Hartford. 7... . 10,972,860} 11,858,101} ...... 885,241} 362,304) —522,937) —1,100,000 +145,015} +432,048! 52.2 55.9 —8.1 
Inter-Ocean Casualty, Springfield, || ee 2,490,324} 2,385,331 104,993} ...... 74,764 179,757 155,000 gg+17,980 +6,777| 40.6 55.2 +4.2 
in Inter-State Casualty, Birmingham. f........ 619,724 683,302} ...... 63,578 41,279 —22,299} ...... +1,894 —24,193| 65.0 45.2 | —10.2 
he Kansas Casualty and Surety, Wichitag..... 680,003 818,020 138,017 65,610 —72,407 {—63,421 —40,011 +31,025} 51.3 69.0 | —20.3 
Kansas City Casualty, Kansas Cityf....... 651,092} 834,392) =... 183,299] _ 103,424 <SERAO ccceae. > swokdac —79,875| 51.2 76.9 | —28.1 
ng London Guar. and Accident, London........ 38,019,547} 38,033,614) ...... 14,067| 1,188,339 1,174,272] | —171,309 +773,729|  +571,852| 58.4 41.9 a 
= London and Lancashire Ind., N.Y. hhrr ....| 5,677,161| 7,234,154| 6... | 1,556993| 508,314) —1/048,679 —1,755,596|  —.......... +706,917| 65.8 61.6 | —27.4 
ed Loyal Protective, Boston. rr.......... 6.005. 4,322,918} 4,202,510} 120,408] ~=Ci«t«....... 105,534 225,942 70,000 —2,579|  +158,521) 60.6 36.6 | +28 
Manufacturers Liability, Trentonh . 1,659,173 1,602,617 56556) 3g... ? 73,579 130,135} —_y ss 80,293 +20,957 28,885} 70.0 26.6 +3.4 
Maryland Casualty, Baltimore............. 58,500,724] 58,232,068] 268,656} ..... 2,111,890 2,380,546] 1,472,380 +183,819 +724,347| 48.7 50.8 +.5 
a Masonic Protective, Worcester. 77. ..--| 3,890,571] 3,798,875 91,696} ...... 101,914 193,610 60,000 +4,160 +129,450! 60.0 37.6 +2.4 
Massachusetts Accident, Boston. ack 2,653,511} 2,539,884 nt) ee 49,859 163,516 92,500 +22,270 +48, 746) 44.4 51.3 +4.3 
nt Merchants Life and Cas., Minneapolis. f..... 304,845 281,749 23006) 3. x. 19,186 42,282 80,000 +330 —38,048)| 36.5 55.9 +7.6 
ix Metropolitan Life, N. Y. (Acc. Dept.) h.. 903,925 822,789 AS oe on LeU 81256, ...... +937 +80,319| 78.2 12.8 +9.0 
ala National Casualty, Detroit.. 7,102,598} 6,889,206} 213,392) ...... 120,308 333,700 q260,000} Sis... +73,700| 40.7 56.3 +3.0 
j National Life of U.S.A. Chicago (Ace. Dept. Mf ,298,304 2,252,918 cS, S| ens 6 7 45,386 ’ Pees oe +45,386| 32.9 65.1 +2.0 
0 New Amsterdam Casualty, N. 12'563,911] 13;329'818] ...... 765,907} 588,952) —176,955| +1—337,972 +11,448 +149, - 51.7 54.4 —6.1 
es Niagara Life, Buffalo (Cas. Dept.) g ........ 59,783 51,237 8,546}... apetees [Ca Serre +8,546| 66.9 18.8 | +14.3 
North American Accident, Chicago....... 11,255,114] 11,145,410} 109,704) =... 273,599 383,303 370,000 +5,269 +8,034| 38.9 60.2 +.9 
er North American Life and Casualty, Min- a ; u ; 

: neapolis (Casualty Branch). g. 169,471 175,692; ...... 6,221 14,416 8,195} +—19,524 +6,859 +20,860} 43.5 60.2 3.7 
ny Norwegian Globe, Christiania. ¢... 662,442; 1,024,603; ...... 362,161 20,202 —341,959} —500,000]  —...... +158.041) 60.8 93.8 | —54'6 
et Ocean Accident and Guarantee, London... 42,074,263} 41,098,416] 975,847 ...... 1,771,230 2,747,077 1,842,039 +825,635 +79,403! 52.3 45.4 +23 
er 

Pacific Mut. Life (Acc. Dep.), Los Angeles. 15,535,290] 15,222,926] 312,364 ...... 770,559 1,082,923) w 975,398 +27,416 +80,109| 46.5 51.5 2.0 
ny Preferred Accident, New York.. : 18,087,093} 16,628,359] 1,458,734, |||. 915,980 2,374 414) 1,386,000 +423,375|  +565,339) 41.4 50.6 +8.0 
3 Red Mens Frat. Acc., Westfield, Mass. g . 150,113 127,909 22,204. 15,404 | 37,608 | 16,000 —s0 +21,688| 48.8 36.4 | +148 
nd Reliance Life, Pittsburg (Acc. Dept.) f...... 120,193 92,490 27,703 | seers 27,703 | 1,567 +278 425,858] 59.3 17.6 | 4234 
d Ridgely Protective Assn., Worcester......... 3,609,652} 3,490,350 119,302) 141,656 260,958} 65,000 +14,781 +181,177| 60.2 36.4 +3.4 
de 
A Royal Indemnity, New York.k............. 20,456,051} 21,046,880) ...... 590,829 688 710) 97,881 —561,084 +637,683 +21,282| 49.7 53.2 —2.9 
in Standard Accident, Detroit................ 30,188,366 30,058,292 30,074; = ....... 1,760,244 | 1,890,318; n1,235,000 +106,798 +548,520' 49.8 49.8 +.4 
Travelers, Hartford (Accident Dept.)........ 132,349,678 132,623,451] 3... | 273,773) 6 963 — 6,689 245 ,650,000} +1,483,585 —444,340} 50.1 50.2 cont 
Travelers Indemnity, Hartford............. 9,027,590 8,910,677 BIGGIN ox. 2icas. 688,991 805,904 250,000 +41,271 +514,633 40.1 58.6 +1.3 
United States Casualty, New York.......... 20,004,349] 20,225,653} |... 221,304] 1,109 532 888,228 620,000 —6,772 +275,000} 52.0 49.1 aes 
o- 
S Western Casualty, Chicago. e. 203,929 171,809 LOA). |) 26,618 et; ree Gimme Py +58,738} 73.9 10.3 +15.8 
he World Life and Accident, Chicago, Ill.j...:] _ 125,609 127,830; ...... 2,221] , 40,996 38,775 Pt) || Cres +9,275) 40.2 61.5 | —1.7 
Zurich Gen. Acc. and Liability, Zurich.é....| 7,742,217] 8,386,755) = ...... 644,538 312,036 —332,502} —1,273,261 +325,000 +615,759| 57.5 50.8 —8.3 
Totals (62 companies)..............0000. 834,989,589] 836,421,995) ...... *] 432,406] 36,872,148] *35,439,742| *11,580,013] *+8,190,863|*+15,668,866| 49.8 50.4 ag 
845 
623 Fidelity and Surety Companies. b = = y . 
ae American Surety, New York............... 28,953,616] 25,444,231} 3,509,385) ...... 1,739,555 5,248,940 6,137,500 +112,005} —1,000,565} 23.1 64.7 | +12.2 
468 Capital City Surety, Albany, N. Y.7........ 640,622 584,835 55,787| ix... .- 48,398 104,185 58000;  ....... +46,185) 23.2 68.1 +8.7 
: ‘hicago Bonding and Surety, Chicago /f . 1,943,762} 2,329,597) ...... 385,835 68,941 —316,894) -+-410477} _....... +93,583| 49.6 70.2 | —19.8 
a7 Fidelity and Deposit, Baltimore........... 45,527,339] 43,992,020] 1,535,319 ae 3,360,220 4,895,539 4,370,000} 0+1,034,609} —509,070| 39.7 57.0 +3.3 
es Guarantee Co. of No. America, Montreal...| 1,874,725 1,695,946 1), 7; | re 66 "409 843,188 554,615 +9, +275, '307 20.8 69.7 +9.5 
,A72 International Fidelity, Jersey City.rr.......| 1,576,794} 1,100,588] 476,206) ...... 173,356 649,562 120,000 +54,211| +475,351| 38.8 31.0 | +30.2 
Pon Lion Bonding and Surety, Omaha.7........ 1,048,502 1,039,466 WARE sees 109,883 118,919 45,360 +6,718 +66; 841 28.2 71.0 8 
— Massachusetts Bonding and Ins., Boston.....| 24,196,712} 25,436,832) ...... 1,240,120 668,104 —572,016} §—211,847 +6,830 —366,999| 52.6 52.5 —5.1 
ieee. National Surety, New York................] 32,386,745] 28,863,294 3,523,451] ...... 2,174,630 5,698,081 1,695,000 +165,102} +3, 837, 979| 31.7 57.4 +10.9 
+468 Southern Surety, Des Moines.k.............| 8,626,163} 9,373,507} =... 747,344; 295,694 —451,650; x—313,964; ........ —137,686| 55.9 52.8 —8.7 

i | 

is U. S. Fidelity and Guaranty, Baltimore... ...| 60,839,983) 59,655,773} 1,184,210)  ....... | 1,870,409 3,054,619] 21,380,500 —134,974} +1,809,093| 45.5 52.6 +1.9 

i United States Guarantee, New York.rr..... 1,666,365 1,354,555 311,810 ; | 243,423 555,233 165,000 +65,477 +324,756| 18.5 62.8 +18.7 
ty- ‘Botals (2 companies)... :.4...0602 0502.44: 209,281,328} 200,870,644) *8,410,684 11,417,022} *19,827,706) *13,589,687| *+1,319,244| *+4,918,775| 39.6 56.4 +4.0 
ing 
eir 
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; l Ratio 
Under- | Losses and Under- Under- ." estment i - sosenamtide Increase (+) |Ratio Net| Ratio | Underw’g 
writing Under- writing writing oe tSurplus {Dividends Cont atF S bg or Decrease | Losses |Expenses|Profit (+) 

NAME AND LOCATION Income writing Profit Loss 7 Earned Incurred [oo Reserves | (<) in Incurred {Incurred } or Loss 
OF COMPANY. Earned Expenses in ia Leia in | in S08 pat Net to Und. | to Und. | (—) to 

in Incurred in Ten Ten = Ten Years. | Ten Years. Genaata roy Surplus in | Income | Income | Und. 
Ten ae Ten Years.| Years. Years. Vania. | Tani Gare. Ten Years. ; Earned. | Earned. —— 

Plate Glass Companies. $ $ $ $ $ $ $ $ $ % % % 

Lloyds Plate Glass, New York.............. 5,613,082} 5,429,428 183,654) ...... 310,463 494,117 501,000 +15,043 —21,926} 39.6 57.2 +3.2 

Metropolitan Casualty, New York.......,.. 6,883, 6,819,835 C3554; .....% 300,659 364,213 264,000 +9,402 +90,811} 41.8 57.3 +.9 

New Jersey Fidelity and P. G., Newark..... 4,962,139 4,855,237 Ue 299,274 406,176 q287,000;  _—=t«t....... +119,176|} 45.2 52.7 +2.1 

New York Plate Glass, New York.......... 5,875,398) 5,761,876] 113,522) ...... 351,306 464,828 348,000 +20,555) +96,273| 44.2 53.9 +1.9 

_ Totals (4 companies).................... 23,334,008} 22,866,376 SOFGA2) ln. 1,261,702 1,729,334 1,400,000 +45,000| *+284,334| 42.6 55.4 +2.0 

_ Miscellaneous Companies. | | 

American Credit Indemnity, New York....| 8,156,083} 9,170,078} _—....... 1,013,995} 1,140,729 126,734 286,500 —51,215 —108,551} 63.7 48.7 | —12.4 

Capital Live Stock, Topeka, Kan.e........ 20,11 i re 18,958 12,683 —6,275; kk—163,792} —_............ +157,517| 76.4 117.8 —94.2 

Hartford Live Stock, New York.f......:.. 239,252 rig hee 32,780 15,670 —17,110) —100,000; _i(wi....... +82,890; 69.1 44.6 —13.7 

Hartford Steam Boiler, Hartford Poxcionss.s ait 14,989,741| 13,964,024] 1,025,717; ...... 1,943,677 2,969,394 52,280,000 +40,467 +648,927 8.9 84.2 +6.9 

Iowa State Live Stock, Des Moines. f....... 473,706 582,010} _—«........ 108 304 22,349 —85,955) t—90,289} —.......... +4,334| 57.4 65.4 —22.8 

Kaskaskia Live Stock, Shelbyville, Ill. /.... 114,428 Pa?) eee 8,685 12,726 4,041| 23,154, «...... +7,195| 49.9 57.7 —7.6 

M+dical Protective, Fort Wayne. rr........ 901,754 849,594 52,160 ...... 77,998 130,158 16,316 265} +114,107] 38.4 55.8 | +5.8 

Real Estate Title, Minneapolis. f Sac ab wiser taas 82,414 64,472 cc | 7 re 17,386 35,328 | oa | |) re | +3,328| .... 78.2 +21.8 

Standard Live Stock, Indianapolis. f........ 630,272 7) ee 26,550 106,488 79,938 | y13,121 —91) +66,908| 50.9 53.4 —4.3 

Western Live Stock, Peoria, Ill. f........... 206,156 235,530] ...... 29,383 38,045 8,662) fl, | —408| 76.9 37.3 —14.2 

Totals (10 companies)................... 25,813,920) 25,956,756; ...... *142,836| 3,387,751 *3,244.915| *2,279,772 *—11,104| *+976,247| 30.5 70.0 —.5 
Grand totals (88 companies)............ 1093418845) 1086115771) *7,303,074 52,938,623} *60,241,697| *28,849,472| *+9,544,003 *+21,848,222) 53.7 45.6 +.7 





*Net. t+ Amounts of foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by minus sign 
(—) indicates surplus paid in by stockholders. + Minus sign (—) in surplus earned column indicates combined underwriting and investment loss. § Includes profit due to reinsurance of General 
Accident Insurance Company of Philadelphia. {Premium on stock sold, less dividends. @ Premiums earned in years prior to 1910. 6 Life department. c Nine years. d Dividends less $1,- 
000,000 surplus paid in. eOne year. {Two years. ff Includes $20,000 paid for business of New England Casualty Co. g Three years. gg Includes purchase of Consolidated Casualty Co., $17,- 
500 and purchase of weekly business, $4,101. Four years. i Five years. jSix years. kSevenyears. kk Premium on stock sold, $202,261; paid former mutual company in adjustment, $38,469. 
Surplus paid in, $360,777; gain by decrease of surplus on merger with Prudential Casualty, $50,000; dividend, $300. m Decrease and restoration of capital stock. m Surplus paid in, less divi- 
dends; includes $1,000,000 transferred from surplus to capital. o Includes expense liquidations and merger of other companies, $538,705. Dividends (including $250,000 transferred from surplus 
to capital) less $700,120 surplus paid in. g Includes $100,000 transferred from surplus to capital. r Decrease in capital, $64,400; surplus paid in, $754,785; less dividends. s Includes $1,000,000 
transferred from surplus to capital. ¢ Decrease of capital. _u Surplus paid in, $25,000; dividends,$61,496. Dividends less $250,000 surplus paid in. w Dividends, less $100,000 transferred from 








life department. <x Surplus paid in, less dividends, 


1 1 y Dividends less surplus paid in. 
life department. cc Organized September 22,1914. dd Transferred from capital to surplus, $200,360. 


include five years and nine months for that company. mn Includes $500,000 transferred from surplus to capital. rr Eight years. 





noted that the net underwriting profit 
for all the companies declined from nine- 
tenths of one per cent in the decade end- 
ing with the year 1916 to seven-tenths of 
one per cent in the decade ending with 
1917, despite the fact that the underwrit- 
ing income earned in the later period ex- 
ceeded that in the earlier one by $147,- 
000,000. A profit of less than three- 
fourths of one per cent upon $1,093,000,- 
000 of business is not a result which will 
appeal strongly to those who may have 
money invested in insurance companies, 
or who may be contemplating such in- 
vestments in connection with companies 
writing the classes of business thus 
shown to have been unprofitable. This 
applies, of course, with particular force 
to the companies in the general casualty 
group, whose business embraces some 
three-fourths of the total. 

These casualty, surety and miscel- 
laneous companies furnish classes of in- 
demnity needed by the people and busi- 
ness enterprises of our country, and the 
latter should be willing to pay for such 
insurance premiums which will be ad- 
equate to meet all proper claims, pay the 
running expenses of the business, pro- 
vide sufficient reserves and surplus funds 
to insure the stability of the companies 
and the safety of their policyholders; 


and, in addition, to yield a fair return to 
stockholders upon their funds placed and 
carried at the risk of a business which is 
shown to offer a very slight profit 
margin. 


l* Canada, fire losses have been mount- 
ing in the last few months. From 
$704,605 in October, they rose to $959,- 
049 in November and to $5,144,100 in 
December, according to the Monetary 
Times, then declined to $2,688,556 in 
January, to $2,243,762 in February, and 
to $1,682,286 in March, and since then 
have shown a rising tendency. In April 
the total was $3,240,187, against $1,317,- 
714 in April, 1917, and in May last it 
advanced to $3,570,014, compared with 
the May loss last year of but $1,163,110. 
This record is not very encouraging, as 
the destruction in the first five months of 
this year exceeded that in the correspond- 
ing period last year by $5,000,000. It is 
hoped that the remainder of the year 
will show better. 


HE raid of the German submarines 
upon shipping off the American 
coast does not appear to have caused the 
Federal War Risk Insurance Bureau par- 
ticular anxiety, as the Bureau has not 


290 


z Dividends, less $120,000 premium on stock sold and $500,C00 surplus paid in. , 
hh Succeeded London and Lancashire Guarantee and Accident, Toronto, in 1915. 
i ss Includes divilends to poliycholders. 


aa Transferred from 
Figures 





found it necessary to increase the marine 
war risk insurance rates on that account. 
Another indication that the administra- 
tion does not regard the raid any too seri- 
ously is the fact that the rate on life in- 
surance for officers and crews of mer- 
chant vessels engaged in traffic through 
the war zone has been reduced from 25 
cents to 15 cents per $100, as had been 


recommended before the submarine raid. 


T is now proposed that the services of 
the “Four-Minute Men,” who have 
so patriotically devoted their time and 
energy to the promotion of Liberty 
Loans, shall be requested for another 
patriotic service in October next. The 
idea is that during the week of Octo- 
ber 9, which date is the anniversary of 
the great Chicago conflagration, these 
“Four-Minute Men” shall address the 
audiences of theatres and moving-pic- 
ture shows, urging the people to further 
the cause of fire prevention as a public- 
spirited measure. This scheme _ has 
much merit, for the organization already 
exists through which it might be readily 
put into operation, and many people 
would thus be reached with arguments 
for carefulness and the prevention of fire 
who could not otherwise be personally 
approached. 
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June 27, 1918 


LIFE INSURANCE 








LIFE WAR POLICIES 


Companies May Be Held for Full Amounts 
Despite Added Clauses 


Life companies may be held liable for the full 
amount of their policies despite added war 
clauses, according to a decision rendered last 
week in Philadelphia in the case of Mrs. M. B. 
Cahey against the John Hancock Mutual. 
Lieutenant John H., Cahey, Marine Corps, took 
out a policy on the usual form in May, 1917, 


with a clause that the liability of the company — 


was limited during the first year to the pre- 
miums paid if the insured died in the service. 

On July 16, 1917, Lieutenant Cahey died as 
the result of an accidental gunshot wound, and 
when the company offered to pay only $89.50, 
the premiums received, his mother filed suit 
for the full amount of the policy, $5000. In sus- 
taining the award of the jury, Judge Wessel 
said: 

It is clear that defendant at the time of is- 
suing its policy knew that war had been de- 
clared; that the insured was a second lieu- 
tenant in the United States marine corps and 
that it was part of his duty to keep his firearms 
in proper condition. It was not then contract- 
ing with a person solely engaged in civilian life. 

In order to warrant the insurer’s present 
construction it should have avoided all am- 
biguity, especially in view of the fact that the 
insured was a youth of twenty-one, engaged in 
the service of his country and anxious for his 
mother’s protection in the event of his death. 
To require of him a hypercritical ingenuity in 
construing the carefully selected phrases of the 
insurer would be unwarranted and unreasonable. 


Felix Broeker Trial Postponed 


The preliminary trial of the Felix Broeker 
cases growing out of the alleged defalcations 
of the funds of the Globe Life Insurance Com- 
pany of Salina, Kan., has been postponed for 
thirty days and will be heard late in July. The 
State asked for two postponements and Broeker’s 
attorneys have asked for one. The syndicate 
which took charge of the financial affairs of 
the Globe has paid to the State Insurance De- 
partment all of the original alleged shortages, 
and a demand has been made that the company 
be turned back to the control of the directors. 
This may be done as soon as the facts relating 
to the Broeker connections with the business 
are cleaned up and ready for presentation to 
the court. The syndicate has paid $106,000 to 
the Insurance Commissioner to cover the al- 
leged shortages. 


W. S. S. Campaign 


Virginia representatives of the Metropolitan 
Life of New York have not been letting any 
grass grow under their feet in their efforts to 
roll up a record sale of War Savings Stamps. 
The Nofolk agency of the company reports the 
sale of stamps to the value of $131,000. Other 
agencies report the following sales: Richmond, 
$99,948: Roanoke, $54,510; Newport News, $35,- 
000; Petersburg, $28,300; Staunton, $31,454; 
Alexandria, $18,330. 


Official Changes of the Provident Life 


C. Walter Borton has been promoted to trust 
officer of the Provident Life and Trust, and 
Leonard C. Ashton now fills the former’s old 
position as secretary of the company. These 
elevations came as the result of the death of 
William C. Craige, general solicitor, and the re- 
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tirement of the previous trust officer, J. Roberts 
Foulke. Mr. Borton was made secretary in 
1899 after ten years’ association with the com- 
pany. During his many years of service he has 
rendered invaluable aid in the investment de- 
partment, as well as doing the duties of the 
office to which he was attached. 

Entering the services of the Provident in 1913, 
Mr. Ashton took charge of the policy assign- 
ment division of the insurance record depart- 
ment. Later he became assistant to the secre- 
tary, and from there advances to his present 
position with a full knowledge of the responsi- 
bilities of the office. 


Bankers Life Aids Underwriters 


President George Kuhns of the Bankers Life 
is helping the National Association of Life 
Underwriters in its membership campaign, and 
has addressed the following letter to the mem- 
bers of the Bankers Life field force: 

The Bankers Life Company is actively co- 
operating with the National Association of Life 
Underwriters in a membership campaign which 
will close June 30. The Life Underwriters Asso- 
ciation is a splendid organization which every 
member of the Bankers Life field force should 
join. It is an organization which puts life in- 
surance above companies and puts the life in- 
surance business on a high plane. It makes the 
field man and his competitor know each other 
aright, so that they see the good in each other 
and the good in the companies which they rep- 
resent. It shows the field men the big points 
they have in common and how small the points 
of difference are. It sets up right standards 
and steadily aims for the best interests of the 
institution of life insurance. 


Guarantee Mortgage and Finance Company 

The above-named company is being organized 
at Des Moines, Ia., with an authorized capital 
of $2,000,000. Among the officers are R. B. Par- 
rott, president; C. H. Martin, treasurer; E. J. 
Kelly, secretary; G. E. MacKinnon and numer- 
ous other bankers and business men through- 
out the State. Placing of the stock is proceed- 
ing rapidly and active operations will begin 
before very long. 

The company is organized primarily for the 
purpose of dealing in high-grade securities, 
Government bonds, State, county, municipal, 
drainage and improvement bonds and approved 
first and second mortgages. It will also have a 
guaranteed title department. 


Niagara Life Makes Progress 


In the first five months of the current year 
the Niagara Life of Buffalo secured paid-for 
business of $200,000 greater than in the same 
period of 1917. This shows a gain of over fifty 
per cent. The company purchased $45,000 worth 
of the Third Liberty Loan issue. 

George Beilstein and Arthur Miller, cashiers 
at the home office, enlisted in the navy recently 
and are now in active service. President Wm. 
H. Crosby has returned from an extended trip 
to the Pacific Coast and Canada and reports 
business conditions splendid and with every 
prospect of fine crops in the farming districts. 





E. E. Rittenhouse Promoted 

The promotion of Elmer E. Rittenhouse, con- 
servation commissioner of the Equitable Life 
of New York, to assistant secretary to Presi- 
dent Day was announced recently. Mr. Ritten- 
house is also publicity man for the Equitable 
and editor of the ‘“‘Human Factor,’ a paper de- 
voted to welfare work and health preservation 
among the policyholders. 

At one time he was Insurance Commissioner 
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of Colorado and later president of the Provident 
Savings Life of New York until that company 
was absorbed by the Postal Life. Lately Mr. 
Rittenhouse has acted as an adviser to Presi- 
dent Day in matters pertaining to the public 
relations of the society. 


Northwest Life Insurance Congress 

President Lawrence Priddy of the National 
Association of Life Underwriters will be one 
of the principal speakers at the annual meeting 
of the Northwest Life Insurance Congress, to 
be held to-day and to-morrow at Fargo, N. D. 
At the closing banquet to-morrow evening, Sir 
James Aikins, lieutenant-governor of Manitoba, 
will speak. 

Plans for the congress were completed last 
week and include much of vital interest to life 
underwriters. To-morrow is ‘‘Northwest Con- 
gress Day’’ in Fargo’s War Savings Stamp 
campaign, and an unusual programme has been 
arranged, the details of which are secret. In 
addition to the reports of committees which will 
be submitted, several Canadian life men, in- 
cluding C. C. Ferguson, general manager of 
the Great-West Life of Winnipeg, will address 
the members of the congress. 


Insurance Commissioner Charles O. Austin of 
Texas has refused to relicense nine Russian 
companies doing business in that State on the 
ground that uncertain political conditions ap- 
pearing to exist in Russia have indefinitely in- 
terrupted safe business relations with that 
country. In his letter of revocation, Mr. Austin 
writes: 

Because of the fact that to all intents and 
purposes the Russian Government is an ally of 
the German Government and under its control 
and direction, this department does not deem it 
compatible with the public interests of the 
people of Texas that a license to an insurance 
business in this State should be issued to you 
or any other Russian insurance company as long 
as existing conditions continue; therefore, you 
are respectfully advised that your application 
for a license in this State for the current year, 
and which has for some time been pending in 
this department subject to our investigations, 
is now definitely declined. 


Seventy Marines Carried $500,000 


Insurance 

More than $500,000 of Government insurance 
will be distributed among the survivors of 
seventy marines who were killed recently in 
France. Seventy-two names were listed on the 
casualty list, and only two of the marines had 
not taken out war risk life policies. Fifty- 
seven were insured to the maximum amount of 
$10,000, one had taken $8000, and twelve $5000 
each. 


Rev. W. S. Blackburn Dead 


Rev. William S. Blackburn, father of Thomas 
W. Blackburn, secretary and counsel of the 
American Life Convention, died at his home in 
Glendale, Cal., on June 17. Mr. Blackburn was 
a Methodist minister who for fifty years was 
an active itinerant, preaching in. Pennsylvania, 
Ohio, Missouri, Nebraska and California. 

He retired from active work some twenty 
years ago, and had he lived three months longer 
he would have been eighty-eight years old. 

Congratulations, Mr. Maynard! 

S. W. Maynard, general agent at Lincoln, Neb., 
for the Bankers Life of Des Moines, has made 
an enviable record for himself in his six years 
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as a representative of the Bankers Life. His 
personal production has been $1,350,000, or an 
average of $225,000 a year, and of all the busi- 
ness he has written $1,200,000 is still in force. 
His business has suffered lapses and death 
losses combined of only $150,000 in six years. 
His lapses have amounted to less than 2 per 
cent per year. 


Illinois Life Men Organize State Association 
Preliminary organization of the Illinois Asso- 
ciation of Life Underwriters was effected 
at a meeting of seven of the Illinois associa- 
tions, held at Peoria. The organization will be 
completed at a meeting in Peoria, October 4. 
The associations represented .- were Chicago, 
Peoria, Bloomington, Springfield, Rockford, 
Galesburg and Decatur. The following officers 
were nominated, to be voted on at the October 
meeting: President, A. H. Kahler, Peoria; vice- 
presidents, D. H. Learned, Bloomington, and 
Harry Solenberger, Springfield; secretary, H. 
N. Hansen, Decatur; treasurer, Maurice Schu- 
nick, Galesburg, and H. P. Miller, Chicago, 
chairman of the executive committee. 


Oil State Life of Ardmore, Okla. 


A new life company, called the Oil State Life 
of Ardmore, Okla., has been incorporated and 
will begin business shortly. The incorporators, 
including E. E. Chivers, R. A. Fox and W. 
Hutchinson, are well-known oil magnates and 
will start the company with a capital of 
$200,000. 


Resigns as Manager of Agencies 

J. A. Gorham, for some time past manager of 
agencies for the Shenandoah Life of Roanoke, 
Va., has resigned as of July 1 next. On that 
date he will enter the service of the Reliance 
Life of Pittsburgh as agency organizer, with 
headquarters for the present at Roanoke, Va. 
The Shenandoah Life is searching for Mr. Gor- 
ham’s successor, but has not yet made a definite 
decision. 


—Help fight the war. Pay your way with War 
Savings Stamps if you cannot go to the front, 

—Help the terrified civilian population now under 
the heel of the Hun. Buy War Savings Stamps for a 
quick victory. 
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BRITISH MERGER DENIED 


Rise of Stock Due Solely to Increase of 
United States Business 


Due to the recent rise of the stock of the 
General Accident, Fire and Life of England from 
twenty-six shillings to more than sixty shillings 
a share, rumors of a merger of that company 
with the North British and Mercantile were 
being circulated abroad and in New York. As 
the North British and Mercantile has suffered 
severe losses from the Salonica fire claims, it 
Was reported that the new general manager, 
Mr. Worley, desired to expand and was buying 
General Accident stock. However, this story 
has been emphatically denied by United States 
Manager Frederick Richardson of the General 
Accident, Fire and Life, who attributes the rise 
in the value of the stock to better business 
conditions in this country. 

“T have every reason to know,” said Mr. 
Richardson, ‘“‘that the rumor concerning a merger 
of the General Accident with the North British 
and Mercantile Insurance Company is quite 
groundless and is entirely based on an increase 
in the market price of our shares. Anyone 
familiar with our affairs would know that this 
increase in value is due to the fact that the 
United States branch has been placed on a 
profitable basis, enabling the shareholders to 
realize the splendid profits made by the com- 
pany on its underwriting in all other parts of 
the world.”’ 








Freight Charge Bonds 


Chicago surety offices have been unable to de- 
cide up to this time what they will do as re- 
gards the issuance of freight charge bonds. 
When Director General McAdoo on May 20 is- 
sued the general order that on and after July 1 
the collection of freight charges should be on 
a cash basis, except where bond was given to 
guarantee payment within forty-eight hours, 
the proposition looked comparatively simple. 
Since then, however, trade associations have 
been before the director general seeking for 





Thursday 


modifications of the order, and until it is known 
whether their requests are granted it is im- 
possible for surety companies to form definite 
plans. 

The shippers are asking that payment within 
forty-eight hours be considered as cash pay- 
ment, and that, where bonds are given, shippers 
or consignees be permitted to pay either weekly 
or four times a month. If the director general 
should consent to consider payment within 
forty-eight hours as cash payment and should 
not grant the other request, there would be no 
occasion for bonds. It is understood that at- 
torneys of the railroads in the Chicago district 
are now working on the form of bond which 
will be used in that territory, and this may be 
a factor in determining the course that certain 
surety companies will take. Some of them have 
not looked with favor upon freight charge bonds 
in the past, and if an undesirable form of 
bond were offered they would probably make 
no effort to get this business. 





Recommends Joint Session of Insurance 
Agents 

Charles H. Burras, president of the National 
Association of Casualty and Surety Agents, 
sent out notices to members of the executive 
committee on Monday, June 17, that the Inter- 
national Association of Casualty and Surety 
Underwriters has decided positively not to hold 
an annual convention this year. Mr. Burras, 
therefore, recommends to the executive com- 
mittee that the agents’ association holds its 
annual meeting at Cleveland on October 9 and 
10. The National Association of Insurance 
Agents will be in session in Cleveland October 
10, 11 and 12, and Mr. Burras recommends that 
a joint session of the two organizations be ar- 
ranged for October 10. The executive committee 
will doubtless approve the recommendation. 


Safeguarding Requirements for Wisconsin 

As the result of a conference held in the office 
of W. H. Durhop, secretary of the Compensation 
Insurance Board of Wisconsin, last week, a set 
of standard safeguarding requirements for 
manufacturing plants is to be drafted. 

The conference was attended by representa- 
tives of the Industrial Commission and the Wis- 
consin Compensation, Rating and Inspection 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 15: 


Watch for next Chapter 








NS 


Yi Uae 


v 


SY 


| 4 J2Tow42. 
yj, ASTON’ ORS 





a + 
ae 
=~ 





/ 
/ 
7 

ih 7 


} 
7 | 








CANT GO QuT IN 
iTHIS RAIN - WILL 
wart *TILL TOMORROW 






















HA! RAINING! Wie BE 
SURE To CATCH FARMER 
JONES OUT OF HIS 








Rain, the Slacker’s Excuse. 


The Wise Agent’s Opportunity. 





GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 


RESERVE LOAN LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 
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Bureau, to which each insurance in Wisconsin 
must belong. 

It is declared the standard specifications, 
when perfected, will mean a saving to both the 
employers and the insurance companies. In the 
past at times an inspector for the Industrial 
Commission, when visiting a factory, has recom- 
mended a certain method of safeguarding a 
machine, elevator, etc., and when that recom- 
mendation had been complied with an insur- 
ance inspector might declare it did not meet 
the requirements of the insurance company and 
either compel the manufacturer to install a new 
safeguard or raise the rate of the risk. 


To Manage Burglary Department of United 
States Casualty 

Ralph P. Luckett, who resigned as manager 
of the burglary department of the United States 
Casualty to join the brokers’ branch of the 
American Surety Company, has been succeeded 
by R. P. Sherman, head of the burglary and 
medical liability departments of the Frankfort 
General since 1908. Mr. Sherman worked for 
the Clyde Steamship Company from 1890 to 1907, 
and in the latter year joined the Frankfort 
General as chief clerk in the claim department. 
He will undertake the duties of his new posi- 
tion early next month. 


H. H. Flagler Gives $3,210,000 Bonds 


Harry Harkness Flagler, son of the late Henry 
M. Flagler, the Standard Oil magnate, has 
executed, through the National Surety Company, 
three $1,070,000 bonds as general guardian for 
his three children under his father’s will. 

Mr, Flagler’s appointment has been made by 
the Surrogate’s Court of Dutchess County to 
permit him to receive for his children’s im- 
mediate benefit 3000 out of 8000 shares of Stan- 
dard Oil Company of New Jersey stock left 
them by their grandfather. 

E. C. Myerle to Join Globe Indemnity 

Ellis C. Myerle, superintendent of the auto- 
mobile department at the New York office of 
the United States Fidelity and Guaranty Com- 
pany and the Maryland Motor Car Insurance 
Company of Baltimore, will resign on July 1 
to become special casualty agent for the Globe 
Indemnity Company. 

Mr. Myerle’s friends are wishing him the best 
kind of success in his new position. He will be 
connected with the metropolitan department. 


Elderly Embezzlers 


A recently published statement, attributed 
to a fidelity company official, that in twenty 
years he has known of only one embezzlement 
loss on a man bonded after forty-five years of 
age does not agree with the National Surety 
Company experience. Approximately 15 per 
cent of the embezzlement losses of that com- 
pany are on men over forty-five years of age. 


The Accident Insurance Manual 

I believe that this manual is the best of its 
kind and well worth $10 to any writing agent. 
I shall call our boys’ attention to this manual 
and advise purchasing separate copies for them- 
selves. This book affords to a writing agent all 
information desired regarding other policies.— 
F. C. Urfer, Claim Agent, Central Business Mens 
Association. 

—Save to the utmost of your ability and buy War 


Savings Stamps so that the German Thing may be 
kept out of America, 


THE SPECTATOR 
AUTO RATES REVISED 


New $50 Deductible Collision Form 
Is Established 


DIFFERENTIAL RATES LOWERED 








For Country-Wide Territory Outside of the Larger 
Cities of the United States 


At a joint meeting of the Interim Executive 
Committee of the National Automobile Under- 
writers Conference with the Automobile Com- 
mittee and the board of referees of the Na- 
tional Workmens Compensation Service Bureau, 
held last week, it was voted to revise automo- 
bile collision rates extensively. Differential 
rates are now provided on a lower basis for the 
territory outside of large cities and a new $50 
deductible collision form of coverage has been 
introduced. 

Collision rates for the country-wide districts 
are from 20 to 33% per cent lower than the 
rates of the city territories. The revision in 
the collision rates, including those for the new 
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loss or damage to any tire unless caused in an 
accidental collision which also causes other loss 
or damage to the insured automobile, (2) loss 
or damage while the automobile insured is be- 
ing operated in any race or speed contest or 
while being operated by any person under the 
age of sixteen years or under the age limit 
fixed by law. 

In the event of loss or damage to said auto- 
mobile, whether such loss or damage is covered 
by the policy or not, the liability of this com- 
pany for loss or damage resulting from collision 
in accordance with the terms of this endorse- 
ment shall be reduced by the amount of such 
loss or damage until repairs have been com- 
pleted, but shall then attach for the full amount 
as originally written without additional pre- 
mium. 

All other terms and conditions of this policy 
remaining unchanged. 

Attached to and forming part of policy No..... 


OGG a csccedcaccvediedew Insurance Company. 
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The new rates and forms for automobile col- 
lision insurance adopted jointly by-the fire and 
casualty underwriting organizations and effec- 
tive for risks attaching on or after April 1, 
1918, are given below: 


REVISED AUTOMOBILE COLLISION RATES 
Effective for Risks Attaching On or After April 1, 1918 


For all City Territories (as defined in Schedules 1 
Manual) comprising the territories for the cities of New 
York City Suburban, Boston, Providence; Chicago, St. Louis, 
Buffalo, 


phia; Albany, Atlanta, Baltimore, Birmingham, 
Chicago Suburban, Cincinnati, Cleveland, Detroit, 


’ 


a } i } Indianapolis, Kansas 
City, Louisville, Memphis, Milwaukee, Minneapolis and St. Paul, Nash- 


2, 3 and 4 of the For all so-called ‘“Country- 
Ng sy wide Territory” (as defined in 


Schedule 5 of the Manual) em- 


bracing all territory in United 
States not included in the city 


Chattanooga, 


























Me New Orleans, Pittsburgh, Rochester, Syracuse and Washington, territories comprising Schedules 
LG 1 to 4, inclusive. 
A — ~~ — 
Manufacturer’s List Price 
era (Including body and Full | + * * * 
Collision all additional Cover- { $50.00 $100.00 Full $50.00 | $100.00 
Class Equipment) age Deductible | Deductible Coverage | Deductible | Deductible 
Al Under $600 $50 $25 $15.00 $37.50 $20.00 | $10.00 
A-2 $600— 799 59 29 15.00 44.25 23.20 | 10.00 
A-3 800— 999 67 | 33 15.00 50.25 26.40 | 10.00 
A-4t 1,000— 1,199 75 37 15.00 56.25 29.60 | 12.50 
A-5 1,200— 1,399 83 41 17.50 62.25 32.80 | 15.00 
B 1,400— 1,599 90 45 20.00 67.0 36.00 17.50 
if 1,600— 1,799 96 49 22.50 72.00 39 .20 | 20.00 
D 1,800— 1,999 102 53 25.00 76.50 42.40 | 22 00 
E 2,000— 2,249 109 59 | 28.00 81.75 47.20 | 25.00 
4 2,250— 2,499 116 66 31.25 87.00 52.80 | 28.00 
G 2,500— 2,749 122 | 72 37.00 91.50 57.60 31.00 
H 2,750— 2999 128 | 78 43 .00* 96.00 62.40 33 50 
I 3,000— 3,249 134 | 84 48.75 100.50 67 20 | 36.50 
- 3,250— 3,499 139 89 52.50 104.25 71 .20 39.50 
K 3,500— 3,749 144 94 a 56.25 108 .00 75.20 | 42.50 
L 3,750— 3,999 148 98 60.00 111.00 78.40 45.00 
M 4,000— 4,249 152 102 63.75 114.00 81.60 48 .00 
N 4,250— 4,499 156 106 67.50 117 00 84.80 ! 50.50 
O 4,500— 4,749 159 109 71.25 119.25 87.20 | 53 .50 
P 4,750— 5,000 162 112 75.00 121.50 89.60 | 56.00 
Q 5,001— 5,500 168 118 82.50 126.00 94.40 | 62.00 
R 5,501— 6,000 174 124 87 .00* 130.50 99 .20 t 65.00 
S 6,001— 6,500 179 129 90 .50* 134 25 103.20 | 68.00 
¥ 6,501— 7,000 184 134 93 .50* 138 .00 107 .20 70 00 
U 7,001— 7,500 188 138 96 .00* 141.00 110.40 72.00 
V ‘, 7,501— 8,000 192 142 | 97 .50* 144.00 113.60 73.00 
W 8,001— 8,500 195 145 98 .50* 146.25 116.00 | 73 .50 
xX 8,501— 9,000 197 147 | 99 .00* 147.75 117.60 74.00 
y 9,001— 9,500 199 149 99 .50* 149.25 119.20 74.50 
Z ; 9 ,501—10,000 200 150 | 100.00* 150.00 120 00 | 75.00 
For trailers listed under $500 10% 5% 3% 7.5% 4% | 2% 
Minimum prem. per trailer $15.00 $7.50 | $5.00 $12.00 $6 00 | $4.00 














* New rates or marked’change from former rates. 


$50 deductible form, went into effect as of April 
1, 1918, but were adopted only last week. The 
new form is as follows: 


COLLISION CLAUSE 
(Covering damage sustained in excess of $50) 
(Deductible) 

In consideration of an additional premium of 
this policy also covers, subject to its 
other conditions, damage to the automobile and 
(or) equipment herein described in excess of $50 
(each accident being deemed a separate claim 
and said sum to be deducted from the amount 
of each claim when determined) by being in 
accidental collision during the period insured 
with any other automobile, vehicle or object, 
excluding (1) loss or damage to any tire due 
to puncture, cut, gash, blowout or other ordi- 
nary tire trouble, and excluding in any event 
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THE SPECTATOR Golden Jubilee Number ap- 
peared in May. It was a wonderfully attractive 
issue and contained many articles of particular 
value. Fifty years of continuous and success- 
ful publication is a record of which the pub- 
lishers have a right to be proud.—Rough Notes. 


Besides containing many articles of historic 
and sentimental interest, there are included a 
large number of attractive advertisements of 
the leading companies of all classes. Here’s hop- 
ing that this number will receive still greater 
endorsements.—The Southern Underwriter. 

This Golden Jubilee Number is in numerous 
respects .the finest ever produced by THE 
SPECTATOR or any other insurance journal, and 
it includes among its contributors many of the 
most prominent insurance men in the United 
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States identified with life, fire, casualty and 

other branches of the business, as well as 

prominent contributors outside of the insurance 

business.—Insurance Register. 
Casualty Notes 

—Ralph Luckett, manager of the burglary depart- 
ment of the United States Casualty, has resigned to 
affiliate himself with the brokers’ branch of the Ameri- 
can Surety Company. The resignation will take effect 
on July 1. 

—Carroll E. Robb has been appointed assistant sec- 
retary of the National Automobile Underwriters Con- 
ference, and at the present time is serving also as 
assistant secretary of the Eastern and the New 
England conferences. 

—Milfred Otho Garner, for seven years general 
counsel in New England for the Maryland Casualty, 
has been appointed assistant general solicitor of the 
National Surety of New York, and will act under the 
personal supervision of First Vice-President William 
J. Gritiin. Mr. Garner reorganized the law and claim 
departments of the Maryland Casualty between 1902 
and 1910. 

—Effective July 1, next, the American Surety Com- 
pany of New York will establish a brokerage branch at 
63 William street, in charge of Louis Papen, now of 
the company’s metropolitan branch, who will be as- 
sisted by Jalo Lehti of the company’s burglary insur- 
ance department. Both Mr, Papen and Mr. Lehti are 
trained men in their respective fields. The company’s 
new brokerage branch, therefore, will be prepared to 
render most efficient service to New York city brokers, 
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TODAY IS THE DAY— 


To do the thing that lies before 





In this age you’re fighting a constant battle with Time— 
you can’t win by letting Time have all the advantages. 

In the race for Success your strongest competitor is TIME— ia 
your keenest adversary is HESITATION—your bitterest en- 
emy is “WAIT TILL TOMORROW.” 

“Put it off’ and you are merely welding a link in the chain 
of HABIT that will sooner or later render your judgment 
QUAKY and UNSUBSTANTIAL. 

Acquire the HABIT of putting things off and very soon you 
will find the path of progress blocked. 

“T’ll think it over” has cursed many a man and wrecked 
many a CAREER. THINK FAST! 

The world has no opportunities for the LAGGARD—the 
man who is AFRAID TO ACT. 
What is wanted is men who have 
the “habit’’ of doing things—and doing them NOW. _ 


Correspondence welcomed from Agents of experience and 


WRITE TODAY 


NEW YORK SURVEYS 


Doors on Shafts Must Be Self-Closing.— 
The Fire Insurance Exchange gave notice last 
week that for doors opening in vertical shafts 
to be installed in a standard manner, as 
required by the Fireproof Manufacturing 
Schedule, they must be automatic or self- 
closing, otherwise their effectiveness in pre- 
venting the possible spread of fire from one 
floor to another is obviously diminished, 

W. Beale Joins Eckert & Co.—William 
Beale has been made placer:for John A. Eckert 
& Co., succeeding George Stanton, who’ re- 
signed recently. 

Vice-President of J. G. Simmonds & Co.— 
Charles Hostmann, a well-known local agent in 
Hudson county, N. J., has been elected vice- 
president of John G. Simmonds & Co., which 
has just been reorganized, due to the retire- 
ment of John G, Simmonds because of ill 
health. Mr. Hostmann has been in the local 
agency business for the last twenty years. The 
other officers of Simmonds & Co., which rep- 
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resent several companies writing New York 
and New Jersey suburban and automobile in- 
surance, are Robert B. Falls, president, and 
Frank A. McCready, secretary. 

Agents in New York for the Home Fire 
and Marine.—Willard S. Brown & Co., local 
representatives for the Firemans Fund of San 
Francisco, are also writing business for the 
recently organized Home Fire and Marine of 
San Francisco. Other companies which Brown 
& Co. represent include the Commercial Union 
Fire of New York, the Connecticut Fire, the 
Northern of New York, the Pennsylvania Fire, 
the: Royal Exchange Assurance Company, and 
the Yorkshire Insurance Company of York, 
England. Charles A. Wilson, connected with 
the city department of Willard S. Brown & 
Co. for several years, has left, and is now at 
the counter for John G. Simmonds & Co. 


CHICAGO AND THE WEST 


H. C. Knowles Changes Position.—H. C. 
Knowles, Cook county special agent for the 
North British, will become special agent for the 
National of Hartford in Wisconsin on July 1. 

A. F. Dean Celebrates Golden Wedding 
Anniversary.—A. F. Dean, Western manager 
of the Springfield Fire and Marine, and Mrs. 
Dean, celebrated their golden wedding last 
week at their home in Evanston, They were 
the recipients of many congratulations and 
testimonials. A delegation from the Knights 
of the Round Table, which had been headed 
by Mr. Dean since its organization, paid him a 
visit during the day. 

President Aleshire Recovering.—President 
Aleshire, of the Chicago Board of Under- 
writers, who was severely injured several 
weeks ago by a motorcycle, is now able to 
come to his office for a few hours each day. 

Insurance Examiners to Hold Meeting.— 
The last meeting of the season of the Associa- 
tion of Fire Insurance Examiners of Chicago 
was held on Thursday evening of this week at 
the Fort Dearborn hotel. There is no fixed 
programme, but there will be a general dis- 
cussion of use and occupancy insurance. 


BOSTON AND VICINITY 

Valuations Privilege Rescinded.—As a re- 
sult of the visit of the delegates of the fire 
companies, headed by S. E. Locke of Hartford, 
the Boston Board at a special meeting last 
Wednesday voted to rescind the valuations 
privilege accepted as compliance with the re- 
duced rate clause. Property amounting to 
more than $200,000,000 in this city, which was 
the only city in the country where the practice 
prevailed, is affected. The new ruling is to be 
promulgated through the executive committee, 
in order to extend the courtesy of conference 
to the Boston Real Estate Exchange. 

Fifty Years With Dorchester Mutual.— 
W. D. C. Curtis, vice-president of the Dor- 
chester Mutual Fire of this city and the dean 
of the fire insurance company executives in 
New England, is sending out letters to his 
friends thanking them for the tribute extended 
to him by them in making the past month 
“Curtis” month, in honor of his continuous 
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service of fifty years in the company. Mr. 
Curtis states that the net premiums of “Curtis 
Jubilee” business are just under the $6,000 
mark. 

Promoted to Assistant Manager.—George 
W. Hart, special agent of the Niagara Fire, 
has been made assistant manager of the Bos- 
ton metropolitan department of the Niagara 
under Rice & Whitney. Mr. Hart received his 
training in the head office of the Niagara, being 
transferred to New England as a special agent 
in 1908, 

Iowa National Admitted to Massachusetts. 
—The Iowa National of Des Moines has been 
admitted to Massachusetts. Paul A. Bissell, 65 
Kilby street, has been named as the Boston 
representative. 


Boston Protective Department Raises Pay. 
—The directors of the Boston Protective De- 
partment, the auxiliary to the fire-fighting forces 
of the city, maintained by the fire insurance 
companies, have voted to raise the pay of the 
officers and men employed. Beginning July 1 
the salaries of auxiliary privates are to be in- 
creased fifty cents a night, while those of the 
officers and permanent privates are to be in- 
creased $100 a year. The term fifth and fourth 
grade privates is to be reduced from one year 
to six months. All acting permanent privates 
are to receive fifth grade pay; after the first 
six months of consecutive service as such they 
are to receive fourth grade pay. Applicants 
for service in the Protective Department ex- 
perienced in operating automobiles may, after 
demonstrating their fitness, be appointed as 
chauffeurs to the second grade permanent 
force. 


Western Fire Underwriters Meet 

At the annual meeting of the Minnesota and 
North Dakota Fire Underwriters Association 
at Osakis, Minn., on June 15 the following of- 
ficers were elected: President, Charles G. 
Bates, American Central; vice-president, Bw. J. 
MacDonald, North British; secretary, Mrs. E. S. 
Latta; treasurer, H. W. Freeman, Northwestern 
National; executive committee, G. F. Krumdick, 
Liverpool and London and Globe, chairman; 
W. H. Zingg, Michigan Commercial; J. H. Gos- 
nell, New Hampshire; H. W. Freeman, North- 
western National; W. J. Tippery, A#tna. A 
meeting of the Minnesota Pond of the Blue 
Goose was also held in Osakis at the same time. 


Continental and Fidelity-Phenix Raise Their 
Dividends 

The boards of directors of the Continental 
and Fidelity-Phenix companies voted last week 
to increase the dividends on their stock be- 
cause of the increased prosperity during the 
last year, The former company declared a semi- 
annual dividend of eight per cent, and the 
latter a semi-annual dividend of twelve per cent. 


Marine Lloyds Formed 

The Manufacturers Lloyds is being revived by 
Ream, Ives & Wrightson, Inc., New York 
brokers, as the Shippers and Manufacturers 
Lloyds, to write marine and also some automo- 
bile reinsurance business. Seibels, Collins & 
Co. will act as underwriters, and Robert C. 
Ream and Henry W. Ives are to be attorneys 
in fact. Thirty subscribers, with a liability of 
$5000 each, have been secured. 
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THE FOURTH OF JULY 


Customary Flagrant Use of Fireworks 


Should Be Curtailed This Year 








WAR DEMANDS SAFETY MEASURES 





Every Cent Available for Celebrating Is Needed 
by the Federal Government 


Strenuous efforts to have the Fourth of July 
this year ‘“‘safer and saner’’ than ever before 
are being made all over the country. People 
realize that the United States cannot afford now. 
to allow lives to be lost and wealth destroyed 
through the careless celebration of the na- 
tional holiday next Thursday. Proclamations 
calling upon the public to abstain from the fla- 
grant use of fireworks have been issued in hun- 
dreds of cities and towns, and many places have 
prohibited by statute the sale of fireworks for 
the Fourth. 

Instead of uselessly throwing away money 
trying to create the greatest possible amount 
of noise, people should divert their excess funds 
into better channels. The Government needs 
every cent and every person that can be spared. 
By investing in War Savings Stamps and Liberty 
Bonds and by contributing to the Red Cross, 
the Y. M. C, A. and other no less worthy causes, 
the American public should receive far greater 
personal satisfaction and pleasure than by 
sending its money up in smoke at home. In- 
numerable substitutes for fireworks are avail- 
able. It is for each person to decide what he 
or she is going to do to make the Fourth safe 
from the usual hazards. 


INJURIES IN PAST YEARS 
Following is a table giving the statistics of 
fatalities for the past fifteen years in the 
United States due directly to fireworks acci- 
dents on the Fourth of July: 








Year Dead Wounded Total 
BRO, anvaqaceussece o 466 3,983 4,449 
(7 Sapa a ened 183 3,986 4,169 
NGG Saga caceewosans 182 4,994 5,176 
LOU en een ie Seis 158 5,368 5,466 
NOG  stedancanades es 164 4,249 4,413 
BOOS -ocwéccucceecews 163 5,460 5,623 
BOGE cccecusicsedusas 215 5,092 5,307 
BOEO? vacnessduaacesa 131 2,792 2,923 
BED < diisunwou wae weed 57 1,546 1,603 
BU oe Nose caesterdes 20 659 679 
USES  Sikcccicncacenecas 32 1,131 1,163 
PE wctewecakweeaes 40 1,486 1,526 
BURG novinsecane cows 30 1,135 1,165 
MME oc naar cede 30 820 850 
RE. Siclé-ivamcawaeleas 11 208 219 

1,882 42,849 44,731 


In the fifteen years a total of 44,731 people— 
the equivalent of nearly forty-four regiments— 
were killed or injured in the celebrations of 
the Fourth of July. 


REDUCE THE FIRE LOSS 


Not only is the prohibition of the indiscrim- 
inate use of fireworks beneficial in saving money 
and reducing the chances of personal injury, 
but it is essential for the prevention of the 
customary large Fourth of July fire loss. This 
year, with the Government directing all its 
energies toward winning the war, the chances 
for loss of wealth by fire on the Fourth must 
be reduced to the minimum. 

Despite the appeal of the Mayor of Phila- 
delphia, more than 1500 licenses have been is- 
sued to retail dealers in that city allowing 
them to sell fireworks. The Federal explosives 
act requires that dealers must be licensed, but 
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not when selling firecrackers, torpedoes and 
sparklers costing not more than ten cents a 
package. Besides, instead of the drastic order, 
such as is in force in New York, against the 
use of fireworks, Philadelphia has only the same 
joke ‘regulation,’ which has never proved an 
adequate protection to the city. 


Concordia Fire Wins Important Decision 

A decision of far-reaching effect to munici- 
palities and fire insurance interests of Wis- 
consin was rendered Wednesday, June 19, when 
the Supreme Court held that a person who in- 
terferes with the efficiency of a water system 
may be held liable in case of damages. The 
action was brought by the Concordia Fire In- 
surance Company against the Simmons Company 
of Kenosha. 

This fire insurance company insured a number 
of buildings in Kenosha. On October. 31, 1916, 
the buildings and some adjoining ones were 
destroyed by fire. The insurance company paid 
the losses due and the owners transferred to 
the insurance company any rights of action 
they might have. At the time of the fire 
Kenosha had a municipal water system, but 
claims that in the erection of buildings the 
Simmons Company had pierced some of the 
pipes, rendering the water system practically 
useless. It was contended that this left the 
pipes inadequate to cope with the fire. 


Ten Per Cent Surcharge in Kansas Refused 

Carey J. Wilson, Kansas Insurance Commis- 
sioner, has refused to permit the fire companies 
operating in this State to make the ten per cent 
surcharge against all business. In an order is- 
sued last week the Insurance Commissioner 
turned down the application of the companies 
and then fixed to-morrow as a time for a hear- 
ing if the companies desired to present any 
further information. 

The attitude of the Kansas Commissioner 
has been opposed to the surcharge from the 
very beginning. He announced that he felt 
that the companies were trying to pass to the 
policyholders some taxes and expenses incident 
to the war which the Government intended that 
the companies themselves should bear. This 
applied particularly to the income and excess 
profits taxes. 


Suburban New York Field Club 


Special agents of fire companies operating in 
the local field have formed the Suburban New 
York Field Club, with the following officers: 
J. V. Simonson of the Home, president; Fred. 
G. Smith of the Westchester, vice-president; 
Wm. T. Mills of the Royal, secretary, and 
Pomeroy Lee of the Hartford, treasurer. 


New Officers of Providence Washington 


Announcement is made of the appointment of 
two men to official positions with the Provi- 
dence Washington of Providence, R. I. G. C. 
House has been made marine vice-president 
and J. C. Keegan marine secretary. 


S. E. U. A. Standing Committees 


President Henry E. Rees of the South Eastern 
Underwriters Association has announced the 
following as the chairmen of the various stand- 
ing committees for the coming year: 

Arbitration committee, Hugh R. Loudon, 
Liverpool and London and Globe; executive 
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committee, Henry E. Rees, vice-president of 
the Aitna Fire; unprofitable cities and towns, 
Dowdell Brown; membership committee, Milton 
Dargan; co-operation of non-association com- 
panies, C. J. Holman; permanent cotton com- 
mittee, Milton Dargan; use and occupancy and 
profit insurance committee, Milton Dargan; 
forms committee, Ulric S. Atkinson, and classi- 
fication of cities and towns, Dowdell Brown. 


Eastern Union Meeting 

Reports of the various territorial and special 
committees were submitted at the regular meet- 
ing of the Eastern Union held last Thursday 
at the Down Town Association in New York. 
The chairman of the Boston committee reported 
that the rule providing for valuation in lieu of 
co-insurance was abrogated at a recent meet- 
ing of the Boston board. 

A welcome member at the meeting was W. H 
Stevens, president of the Agricultural Insur- 
ance Company, who had been away from sev- 
eral sessions due to illness. The executive 
committee voted to hold the next meeting in 
September, probably at Hartford or Eastern 
Point, Conn. President Edwin Milligan presided. 


Sprinkler-Leakage Committees Appointed 

Committees have been appointed recently by 
the New York Fire Insurance Exchange and the 
Sprinkler-Leakage Conference to find ways and 
means of preventing the reoccurrence of such 
losses as were suffered last winter as the re- 
sult of the water in sprinkler systems freezing 
and bursting the pipes. In case another severe 
and prolonged cold spell should hit New York 
next winter, it has been suggested that the 
water in sprinkler-leakage systems in build- 
ings not adequately supplied with coal be turned 
off until such buildings are again well enough 
heated to eliminate the freezing hazard. 


James F. Hastings Dead 

James F. Hastings, assistant United States 
manager of the North British and Mercantile 
for more than eighteen years, died last Friday 
after an illness lasting several months. Mr. 
Hastings, who was sixty-three years old, was 
regarded an underwriter of exceptional ability, 
and his death is deeply regretted by all his 
friends in the insurance field. 


Ohio Fire Underwriters to Meet 

The mid-summer meeting of the Fire Under- 
writers Field Club of Ohio and the Ohio Asso- 
ciation of Fire Underwriters will be held at 
Put-in-Bay, July 10-11. The headquarters of 
the clubs while there will be Hotel Victory. 
No programme has been arranged, as it is 
purely a business session. 


“The progress of the war 
What 
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Statements of Companies Doing Busi- 
ness in New York Just Published 


PREMIUMS AND LOSSES INCREASED 


Total Fireand Marine Insurance in Force at End of 
Last Year Was Morc Than $81,000,000,000 


Part I of the annual report of the New York 
State Insurance Department covering the au- 
dited statements of the 280 fire, fire-marine and 
marine insurance companies for 1917 authorized 
to transact the above classes of business in this 
State was given Monday to the public by Super- 
intendent of Insurance Phillips. 

A summary of the operations and financial 
condition of these compaies shows that they 
held on December 31 last admitted assets of 
$977,606,034, an increase of $109,991,148 over 
1916. The liabilities, excluding capital, are 
stated to have been $572,915,537, an increase of 
$95,465,355 over the previous year. 


INCOME INCREASED $145,000,000 


The total income was $670,606,866, an increase 
of $145,843,654. Of the income, $596,931,956 was 
from premiums, being an increase in premiums 
of $130,541,960. The total disbursements were 
$549,047,425, exceeding those of 1916 by $90,441,- 
662. The loss payments to policyholders show 
an increase of $43,974,892. The amount of un- 
paid loss claims shows a material increase over 
those outstanding at the end of the previous 
year. 

Total insurance in force of all fire, fire-marine 
and marine companies at the end of the year 
was $81,622,964,396, an increase of about $10,- 
500,000,000. The underwriting result, based on 
earned premiums, shows a gain from under- 
writing of $32,828,758. The gain from invest- 
ments was $11,068,681; the loss to surplus, due 
to dividends, balance of remittances to and 
from the home offices of foreign fire and ma- 
rine insurance companies and changes in special 
reserve items amounted to $34,617,829, the total 
result being a net gain in surplus from all 
sources of $9,279,610. 

Fire companies wrote in New York State 
$8,851,172,757 of fire risks in 1917, an increase of 
$1,709,367,329 over the preceding year. The ex- 
cess of fire premiums received in New York 
over fire losses incurred and estimated ex- 
penses was $7,756,748. 


MARINE AND INLAND BUSINESS 


Companies writing marine and inland business 
authorized in New York State received pre- 
miums in New York in 1917 of $90,819,202. The 
losses paid on New York State business were 
$35,620,679; losses incurred $41,147,227. The 
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amount of marine and inland risks written in 
New York in 1917 was $11,834,758,740. 

The average fire loss in the United States and 
Canada for the decade ending with the year 
1916 was $222,670,504, while the losses for 1917 
are stated to have been $267,273,140. The lowest 
yearly loss during the above period was that 
of 1915, when $182,836,200 of property values 
went up in smoke. 

One of the notable features of recent years 
connected with the business of insurance has 
been the enormous increase in the number of 
fire insurance companies that have extended 
their activities into the marine field. Since 
1914 their number has practically doubled. The 
net marine and inland premiums written by all 
companies doing that class of business have 
risen from $39,941,759 in the above year to 
$142,796,839 in 1917, and the risks written from 
$16,686,909,623 to $41,833,506,522. 

These figures, covering, as they do, only com- 
panies reporting to this department, would, no 
doubt, be materially increased and the differ- 
ences as between the two years referred to 
more marked if the transactions of insurance 
organizations now writing marine insurance 
and not authorized in New York State were also 
available. 


Kansas Restricts Use of Fireworks 

L. T. Hussey, Kansas State Fire Marshal, has 
made an order prohibiting the storage or firing 
of firecrackers, Roman candles and skyrockets 
and similar explosives within this State July 4, 
or at any other time during the period of the 
war. The order does not exactly make a real 
prohibition, but it prohibits the storage of any 
fireworks within one thousand feet of any dwell- 
ing or building, and prohibits the shooting of 
any fireworks within one thousand feet of any 
dwelling, business building, barn, stack of hay, 
feed or food supplies. Except in isolated locali- 
ties it is a practical impossibility to sell or 
fire any fireworks in Kansas this year. 


Iowa Agents Convene To-Day 


The programme for the State convention of 


the Iowa Association of Insurance Agents at 
Keokuk to-day has been completed. In making 
it public, Secretary P. J. Clancy of Des Moines 
gives it as his opinion that it contains more of 
genuine interest to fire insurance agents than 
at any previous meeting of the Iowa organiza- 
tion. Sessions will be held on a boat on the 
Mississippi, where the breezes are cool and in- 
viting. 


—Most people in the country, despite the fact that 
we are at war, are making more money than ever be- 
fore. That is all the more reason why we should save 
now and buy War Savings Stamps. We have the 
opportunity to help the Government and to provide 
for our own future. 
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